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This book develops the theory of durable choice and utilization. The basic assumption is that the demand for
energy is a derived demand arising through the production of household services. Durable choiceis
associated with the choice of a particular technology for providing the household service. Econometric
systems are derived which capture both the discrete choice nature of appliance selection and the
determination of continuous conditional demand.

Using the National Interim Energy Consumption Survey (NIECS) from 1978, a nested logit model of room
air-conditioning, central air-conditioning, space-heating and water heating is estimated. The estimated
probability choice model is used to forecast the impacts of proposed building standards for newly
constructed single family detached residences. A network thermal model provides unit energy consumptions
for alternative heating and cooling systems across time. Monthly billing data matched to NIECS is analyzed
permitting seasonal estimation of the demand for electricity and natural gas by households.

The theory of price specification for demand subject to a declining rate structure is reviewed and tested.
Finally, consistent estimation procedures are used in the presence of possible correlation between dummy
variables indicating appliance ownership and the equation error. The hypothesis of simultaneity in the
demand system is tested.

Conditional moments in the generalized extreme value family are derived to extend discrete continuous
econometric systems in which discrete choice is assumed logistic. An efficiency comparison of various two-
stage consistent estimation techniques applied to a single equation of a dummy endogenous simultaneous
equation system is undertaken and asymptotic distributions are derived for each estimation method.
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From reader reviews:
Alan Coleman:

Do you have favorite book? When you have, what is your favorite's book? Guide is very important thing for
usto find out everything in the world. Each book has different aim or even goa; it means that publication
has different type. Some people sense enjoy to spend their time and energy to read a book. They may be
reading whatever they get because their hobby is reading a book. How about the person who don't like
studying a book? Sometime, man or woman feel need book whenever they found difficult problem or
perhaps exercise. Well, probably you will want this Consumer Durable Choice and the Demand for
Electricity (Contributions to Economic Analysis).

James Sanchez;

As peoplewho livein typically the modest era should be up-date about what going on or facts even
knowledge to make these people keep up with the erawhich is always change and move ahead. Some of you
maybe will update themselves by reading books. It is agood choice for you personally but the problems
coming to you is you don't know which you should start with. This Consumer Durable Choice and the
Demand for Electricity (Contributions to Economic Analysis) is our recommendation so you keep up with
the world. Why, since this book serves what you want and need in this era.

Kathy Fredette:

Now aday folkswho Living in the erawherever everything reachable by interact with the internet and the
resources included can be true or not need people to be aware of each info they get. How many people to be
smart in acquiring any information nowadays? Of course the answer is reading a book. Looking at a book
can help folks out of this uncertainty Information specially this Consumer Durable Choice and the Demand
for Electricity (Contributions to Economic Analysis) book as this book offers you rich information and
knowledge. Of course the information in this book hundred pct guarantees there is no doubt in it everbody
knows.

Sharon Bradley:

This Consumer Durable Choice and the Demand for Electricity (Contributionsto Economic Analysis) is
fresh way for you who has intense curiosity to look for some information asit relief your hunger of
information. Getting deeper you in it getting knowledge more you know or else you who still having little
digest in reading this Consumer Durable Choice and the Demand for Electricity (Contributions to Economic
Analysis) can be the light food in your case because the information inside this kind of book is easy to get by
means of anyone. These books build itself in the form which is reachable by anyone, sure | mean in the e-
book form. People who think that in e-book form make them feel drowsy even dizzy this e-book is the
answer. So thereis no in reading a publication especialy this one. Y ou can find what you are looking for. It
should be here for an individual. So , don't missit! Just read this e-book variety for your better lifein



addition to knowledge.
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